VLW: Explanation for the difference in semi-annual financial statement 2018 year on year
On 14 Aug 2018, Vinh Long Water Supply Joint Stock Company explained the difference in semi-annual financial statement 2018 year on year as follows:
Based on the Circular No. 155/ 2015/ TT- BTC issued on 06/ 10/ 2015 of Ministry of Finance on instruction on how to disclose information on the securities market

Based the audited semi-annual financial statement of the accounting period ended on 30/ 06/ 2018 of Vinh Long Water Supply Joint Stock Company made on 10/ 08/ 2018

Vinh Long Water Supply Joint Stock Company explained why the profit after tax of the first 6 months of 2018 of the Company decreased by 16.3 % year on year as follows: 
· The price of electricity increased from 01 Dec 2017 in accordance with the decision No. 4495/ QD- BTC issued on 30/ 11/ 2017

· Regional minimum wage increased in accordance with the decision No. 141/ 2017/ ND- CP issued on 07/ 12/ 2017

· Social insurance, health insurance and unemployment insurance increased from 01/ 01/ 2018 in accordance with the Decree No. 115/ 2015/ ND- CP issued on 11/ 11/ 2015
· The Company had to pay the fee for the right to exploit water resource in accordance with the Decree No. 82/ 2017/ QD- UBND issued on 17/ 07/ 2017 by Government of Vietnam
· The resource tax increased from VND 1,000/ cubic meter to VND 2,000/ cubic meter in accordance with the Decision No. 20/ 2017/ QD- UBND issued on 15/ 08/ 2017 by People’s Committee of Vinh Long province

· Basic construction works were completed and settled in the period made fixed assets of the Company increase. Therefore, depreciation expense increased
